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that at the time the bill was negotiated to him he had no notice
of any defect in the title of the person who negotiated it

2. In particular the title of a person who negotiates a bill is
defective within the meaning of this Act when he obtained the
bill, or the acceptance thereof, by fraud, duress, or force and fear,
or other unlawful means, or for an illegal consideration, or when
ho negotiates it in breach of faith, or under such circumstances as
amount to a fraud

8, A holder (whether for value or not) who derives his title
to a bill through a holder in due course, and who is not himself a
party to any fraud or illegality affecting it, has all the rights of
that holder in due course as regards the acceptor and all parties to
the Mil prior to that holder

168.* 1. Every party whose signature appears on a bill is
primd facie deemed to have become a party thereto for value

2. Every holder of a bill is primd facie deemed to be a
holder in due course ; but if in an action on a bill it is admitted
or proved that the acceptance, issue, or subsequent negotiation of
the bill is affected with fraud, duress, or force and fear, or ille-
gality, the burden of proof is shifted, unless and until the holder
proves that, subsequent to the alleged fraud or illegality, value
has in good faith been given for the bill

On Presentation for Acceptance

169. The holder of an unaccepted bill should present it for
acceptance as soon as possible

If the drawee refuses acceptance the preceding parties become
liable immediately

If the holder is a mere agent he will be liable for any loss
which may occur through his negligence to present

A bill payable at sight or presentation is payable on demand

If a bill is payable at any period after sight there is no right
of action against any one until presentment for acceptance

Unless presentment for acceptance is made within reasonable
time the holder loses his remedy against the preceding parties

What is reasonable time is a mixed question of law and fact,
and depends upon the circumstances of each particular case